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EXECUTIVE 
SUMMARY
FINANCIAL SUMMARY

Financial Year 
2021

$ Financial Year 
2020 (Comparison)

$

Operations 
surplus 
(deficit) 

829,911 Operations 
surplus 
(deficit)

(226,762)

Other 
comprehensive 
income 

221,959 Other 
comprehensive 
income

-

Total 
comprehensive 
surplus 
(deficit)

1,051,870 Total 
comprehensive 
surplus 
(deficit)

(226,762)

Cash at bank 2,989,610 Cash at bank 1,163,647

Trade 
and other 
receivables

1,758,822 Trade 
and other 
receivables

1,474,774

Trade and 
other payables

1,381,863 Trade and 
other payables

478,151

Net Assets 
(Equity)

5,069,627 Net Assets 
(Equity)

4,017,757

Summary of operating result and contributing factors

TFA continued to maintain a relevant operating result in 
an unprecedented reporting year. This was accomplished 
organisationally due to Touch Football Australia’s (TFA) business 
model and the responsiveness required in the rationalisation of 
resources. The 2020-2021 financial year planning and budget 
development was undertaken with caution and with the purpose 
of maintaining operations, at best, for the organisation and the 
sport.  Little was known in terms of the level at which the sport 
would return to play nationally, with the easing of Covid related 
restrictions.

A graduated return to work for TFA staff began in August 2020; 
fortunately national events (National Youth Championships (NYC) 
and National Touch League (NTL)) were able to be delivered, 
albeit in revised formats. The highlight being the inclusion of an 
All Abilities Division in the March 2021 NTL. Affiliate managed 
competitions nationally and TFA managed competitions returned 

for the summer season (Season 2 2020) at a more favourable 
level than anticipated. TFA’s sponsors remained loyal and 
renewed or reinvigorated sponsorship agreements. Government 
based pandemic relief was afforded to TFA.  

It must be noted that an element of cost containment also 
occurred based on long term projections on key revenue items 
such as affiliation fees.  Further, the 2021 national affiliation and 
insurance fees were again contained to the same level as 2020, 
2019, 2018, 2017, 2016, 2015, 2014 and 2013, with regard that 
natural inflation and any CPI adjustment have not been passed on 
to the membership as a fee increase for those nine years.  This 
decision is regarded as a strategic benefit to membership.
A number of programs were reduced in delivery or postponed.  
The NRL Touch Premiership was postponed and the high 
performance program placed on hold. Travel and other general 
expenditure was managed to a minimum with the focus placed 
on supporting funded and tied activities.

2021 ($) 2020 ($)

Operational Income 7,391,383 7,673,999

Operational Expenditure 6,561,472 7,900,761

Operating Result (net of 
revaluation)

829,911 (262,762)

Return % 11.2% (3.4%)

Total comprehensive result 1,051,870 (262,762)

Total comprehensive result 
return %

14.2% (3.4%)

TFA’s net equity growth is now in excess of $5m at the end of 
the reporting year which is a demonstration of the organisation’s 
capacity for resilience, coupled with the ability to respond in crisis 
while maintaining cautious risk management determinations.

2021 ($) 2020 ($)

Equity 1 July 4,017,757 4,244,519

Operating result 829,911 (226,762)

Asset revaluation 221,959 -

Equity 30 June 5,069,627 4,017,757

TOUCH FOOTBALL AUSTRALIA 
Financial year to 30 June 2021
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Analysis of revenue and cost drivers
Reported revenue activity as a contribution to total revenue

Operating Revenue % of Total 2021 (%) 2020 (%)

Sport Management 55.65% 45.66%

Sport Development 25.65% 33.28%

Sport Operations 20.56% 18.14%

High Performance 0% 1.67%

Business Operations (2.91%) 0.58%

Property and IT 1.05% 0.67%

Total 100.00% 100.00%

Reported expense activity as a contribution to total costs:

Operating Expenses % of 
Total

2021 (%) 2020(%)

Human Resources 38.17% 32.62%

Corporate Development 1.45% 1.22%

Sport Management 16.80% 12.92%

Sport Development 14.35% 20.30%

Sport Operations 14.00% 16.67%

High Performance 0.05% 2.83%

Business Operations 8.52% 7.86%

Property and IT 6.66% 5.58%

Total 100.00% 100.00%

FINANCIAL ANALYSIS

Key Financial Ratios

Measuring Stability
Financial stability indicators can be obtained by examining 
reported financial statements using ratio analysis for the 
purposes of expressing the relationship and interpretation of 
reported information.

Liquidity 2021 2020

current assets
current liabilities
(often described as current 
ratio)

 = 2.53:1  = 2.95:1

This indicator is the most common demonstration of an 
organisation’s ability to settle short term debts and commitments. 
The ratio is a statement of TFA’s working capital position as at the 
reported balance date.  The above analysis demonstrates in 2021 
TFA has $2.53 in current assets to meet every $1 in short term 
debt.

Stability 2021 2020

Debt to equity ratio:
total liabilities
total equity

= 0.391:1 = 0.238:1

The above analysis examines TFA’s ability to withstand adverse 
conditions and meet overall long-term obligations.  TFA 
demonstrates that for every 39 cents debt there is $1 member’s 
equity available.  Effectively, this means that 61 cents per $1 
equity would be returned to members if liquidated, as at 30 June 
2021. TFA member’s interests are being continually protected.

Measuring Performance

Operating return 2021 2020

Return on equity:
net profit/loss
equity

= 16.4% = (5.6%)

Safety margin 2021 2020

Safety margin:
net income/loss
total revenue

= 11.2% = (3.0%)

The safety margin indicator is an amount by percentage by 
which revenue is able to drop before TFA’s breakeven is reached.  
On examination it is identified that the safety margin for TFA is 
reasonably low historically (as with a not-for-profit enterprise) and 
large movements in revenue may place operations at risk; without 
consideration of cost management.  Cost management in relation 
to 2021 has allowed for the intentional and tactical investment 
of financial resources, particularly due to extenuating economic 
circumstances.

Summary
The reported operating result for the year of $829,911 surplus 
as summarised, reflects the outcome of an unprecedented 
reporting year. Various contributing factors have been explained.  
The further improvement to the overall comprehensive surplus 
attributable to the revaluation of freehold property and buildings 
of $221,959 gain on revaluation extends the organisation’s 
reporting surplus to $1,051,870. 

Garry Foran
Chief Finance Officer
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AUDITOR’S INDEPENDENCE DECLARATION UNDER S307C 
OF THE CORPORATIONS ACT 2001 TO THE DIRECTORS 
OF TOUCH FOOTBALL AUSTRALIA LIMITED 
As lead auditor of Touch Football Australia Limited, I declare that, to the best of my knowledge and 
belief, during the year ended 30 June 2021 there have been no contraventions of: 

i. the auditor independence requirements as set out in the Corporations Act 2001 in relation 
to the audit; and 

ii. any applicable code of professional conduct in relation to the audit. 

 

 
 
Sart Spinks, CA Canberra, ACT 
Registered Company Auditor Dated this 25th day of September 2021 
BellchambersBarrett 
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INDEPENDENT AUDITOR’S REPORT TO THE DIRECTORS OF 
TOUCH FOOTBALL AUSTRALIA LIMITED 
Report on the Audit of the Financial Report 
Opinion 
We have audited the accompanying financial report of Touch Football Australia Limited (the company), which 
comprises the statement of financial position as at 30 June 2021, the statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, 
notes comprising a summary of significant accounting policies and other explanatory information, and the 
directors’ declaration. 
In our opinion, the financial report of Touch Football Australia Limited is in accordance with the Corporations 
Act 2001, including: 

(i) giving a true and fair view of the company’s financial position as at 30 June 2021 and of its 
performance for the year then ended; and 

(ii) complying with Australian Accounting Standards – Reduced Disclosure Requirements and the 
Corporations Regulations 2001. 

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the company in accordance with the auditor independence requirements 
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to 
our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in 
accordance with the Code. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given 
to the directors of Touch Football Australia Limited, would be in the same terms if given to the directors as at 
the time of this auditor’s report. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
Emphasis of matter 
We draw attention to Note 1(q) of the financial report which notes the outbreak of COVID-19 as a global 
pandemic how this has been considered by the directors in the preparation of the financial report. The impact 
of COVID-19 is an unprecedented event, which continues to cause a high level of uncertainty and volatility. 
As set out in the financial statements, no adjustments have been made to financial statements as at 30 June 
2021 for the impacts of COVID-19. Our opinion is not modified in respect of this matter. 
Information Other than the Financial Report and Auditor’s Report Thereon 
The directors are responsible for the other information. The other information comprises the information 
included in the annual report for the year ended 30 June 2021 but does not include the financial report and 
our auditor’s report thereon. Our opinion on the financial report does not cover the other information and 
accordingly we do not express any form of assurance conclusion thereon. In connection with our audit of the 
financial report, our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that 
there is a material misstatement of this other information, we are required to report that fact. We have nothing 
to report in this regard. 
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INDEPENDENT AUDITOR’S REPORT TO THE DIRECTORS OF 
TOUCH FOOTBALL AUSTRALIA LIMITED 
Responsibilities of the Directors for the Financial Report 
The directors of the company are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the financial report that is free from material misstatement, whether due to fraud or error. 
In preparing the financial report, the directors are responsible for assessing the company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or 
have no realistic alternative but to do so. 
Auditor’s Responsibility for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this financial report. 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also: 
 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

 
 
 
 
Sart Spinks, CA                                                                                                                        Canberra, AC 
Registered Company Auditor                                                   Dated this 25th day of September 2021 
BellchambersBarrett 
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