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Financial Highlights

Financial $ Financial $
Year 2020 Year 2019

Operating (226,762) | Operating (544,060)
result result

Net Assets 4,017,757 | Net Assets 4,244,519
(Equity) (Equity)

Cash at bank 1,163,647 | Cash at bank 1,354,001
Trade 1,239,872 | Trade 1,109,714
debtors debtors

Trade 109,545 | Trade 524,009
creditors creditors

Operating Result

Touch Football Australia (TFA) entered the 2019-2020 financial
year with the purpose of continued commitment to investment
activities within the sport. In approving the 2019-2020 operating
Budget, the TFA Board of Directors authorised the further
investment of funds in addition to recurrent operations in targeted
areas of activity. Continuing on from the activities identified in
2018-2019, specific investment in the 2019-2020 financial year
was intended to be directed to accomplishments such as: Touch
Football Specialised program, commercial competition and
alternative format initiatives and the NRL Touch Premiership.

In March 2020 the worldwide crisis of COVID-19 was becoming
a threat to operations. The impact on community sport was
unprecedented and devasting with the Board and management
facing difficult decisions in order to protect the entity. All
community delivery of the sport in Australia, for the most part,
ceased. The economic stability of TFA and the wider sport was
paramount.

From early April, TFA staff were stood down placed on the
government COVID-19 relief stimulus of JobKeeper or a 50%
time and salary reduction. TFA sought other government relief
through the PAYG relief package. For TFA managed States

and competitions a return to play plan was developed for
implementation from late July 2020. The NRL Touch Premiership
2020 competition was cancelled and other program and project
initiatives halted.

The final quarter of operations within the 2019-2020 reporting
year was based on economic survival and preparedness for
return to play. The impact on the overall operating result reported
to the membership is material; but has been tempered by the
difficult decisions relating to staff, the steerage of the Board and
the Senior Leadership Team, and the opportunity provided by the
government stimulus packages. All staff retained their ongoing
employment throughout the difficult period.

Touch Football Australia (TFA) entered the 2019-2020 financial
year with the purpose of continued commitment to investment
activities within the sport.

Thus, the operating result for the 2019-2020 reporting year is
summarised:

General Operations 16,075
NRL Touch Premiership (242,837)
Reported Result (226,762)

The above indicates TFA's ability to manage normal operations
through the difficult circumstances; while absorbing the cost of
delivering the concluding rounds and final series of the 2079 NRL
Touch Premiership during July-September 2019.

Organisation activity

TFA continued to maintain a relevant operating result in

an unprecedented reporting year. This was accomplished
organisationally due to TFA's business model and the
responsiveness required in the rationalisation of resources.

2020 ($) 2019 ($)

Income 7,673,999 9,177,628
Expenditure 7,900,761 9,721,688
Result (262,762) (544,060)
Return % (2.95%) (5.9%)

TFA's net equity remains in excess of $4.017m at the end of the
reporting year which is a demonstration of the organisation's
capacity for resilience, coupled with the ability to respond in crisis
while providing courage in undertaking difficult decisions.
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2020 ($) 2019 ($) Solvency
Equity 1 July 4244519 4,788,579 Debt/solvency ratio: =5.20:1 =417:1
total t
Operating result (226,762) (544060) | | roral iiabilities
Asset revaluation - -
) The above analysis demonstrates TFA's overall solvency and
Equity 30 June 4,017,757 4244519 | organisational robustness in that TFA has $5.20 in assets to meet

Analysis of revenue and cost drivers
Reported revenue activities as a contribution to total revenue:

Operating Revenue % of Total 2020 2019
Sport Management 45.66% 48.51%
Sport Development 33.28% 23.18%
Sport Operations 18.14% 19.31%
High Performance 1.67% 7.08%
Business Operations 0.58% 1.47%
Property and IT 0.67% 0.45%
Total 100.00% 100.00%
Reported expense activity as a contribution to total costs:

Operating Expenses % of 2020 2019
Total

Human Resources 32.62% 36.34%
Corporate Development 1.22% 1.36%
Sport Management 12.92% 12.03%
Sport Development 20.30% 14.85%
Sport Operations 16.67% 15.76%
High Performance 2.83% 8.12%
Business Operations 7.86% 6.65%
Property and IT 5.58% 4.89%
Total 100.00% 100.00%

Key Financial Ratios

Measuring Stability

Financial stability indicators can be obtained by examining
reported financial statements using ratio analysis for the
purposes of expressing the relationship and interpretation of
reported information.

Liquidity

current assets =2.951 =2.951
current liabilities
(often described as current

ratio)

This indicator is the most common demonstration of an
organisation’s ability to settle short term debts and commitments.
The ratio is a statement of TFA's working capital position as at the
reported balance date. The above analysis demonstrates in 2020
TFA has $2.95 in current assets to meet every $1 in short term
debt.

every $1 in debt for 2020.

Stability

Debt to equity ratio: =0.238:1 =0.316:1
total liabilities

total equity

The above analysis examines TFA's ability to withstand

adverse conditions and meet overall long-term obligations. TFA
demonstrates that for every 23 cents debt there is $1 member's
equity available. Effectively, this means that 77 cents per $1
equity would be returned to members if liquidated, as at 30 June
2020. TFA member's interests are being continually protected.

Measuring Performance

It must be noted that an element of cost containment also
occurred based on long term projections on key revenue items
such as affiliation fees. Further, the 2020 national affiliation and
insurance fees were again contained to the same level as 2019,
2018,2017,2016, 2015, 2014 and 2013, with regard that natural
inflation and any CPI adjustment have not been passed on to the
membership as a fee increase for those eight years. This decision
is regarded as a strategic benefit to membership.

2020
= (5.6%)

2019
= (12.8%)

Operating return

Return on equity:

net profit/loss
equity

2020
= (3.0%)

2019
= (5.9%)

Solvency

Safety margin:
net income/loss
total revenue

The safety margin indicator is an amount by percentage by

which revenue is able to drop before TFA's breakeven is reached.
On examination it is identified that the safety margin for TFA is
reasonably low historically (as with a not-for-profit enterprise) and
large movements in revenue may place operations at risk; without
consideration of cost management. Cost management in relation
to 2020 has allowed for the intentional and tactical investment

of financial resources, particularly due to extenuating economic
circumstances.

Summary

The reported result for the year of ($226,762) deficit is
appropriate and reflects the outcome of an unprecedented
reporting year. As a consequence of COVID-19 and the
subsequent impact on community sport, TFA as an organisation,
though the Board, Senior Leadership Team and all staff, key
volunteers, stakeholders and partners bound together for the
purpose of positioning the organisation and the sport post
pandemic.

o

Garry Foran
Chief Finance Officer
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
DIRECTORS’ REPORT

Your Directors submit this report on the financial year ended 30 June 2020.

Directors
The names of each person who has been a Director during the year and to the date of this report are:

Anita Hagarty Chair Continuing, re-elected November 2019
Barry McNamara Director Continuing

Neil Collins Director Continuing

Michael Rush Director Continuing

Cassandra Lawry Director Appointed September 2019

Andrew Hill Director Appointed November 2019

Erin Taylor Director Appointed April 2020

Rachel Baird Director Resigned January 2020

Todd Greenberg Director Resigned November 2019

The above composite of Directors of Touch Football Australia provides for a complimentary level of
qualifications and experience in leading the Company and the sport of touch football. The Board of Directors
provides for professional contributions in the areas of business management, education, psychology, law,
economics and sports administration. Additionally, the Board provides for a consolidated level of experience
of participation in the sport. Membership of Board Committees is provided by individual Directors and covers
representation in audit and risk, nominations and legal.

The Annual Report to the membership of Touch Football Australia is representative of the Company's
achievements over the reporting year. The Annual Report and the accompanying executive summary to the
annual financial statements address the achievements to targets, and provides for the Company’'s
performance to both the short-term and long-term strategic objectives of Touch Football Australia. Other
information included in the annual report covers areas of Director’s attendance at board meetings and other
advisory information.

Principal Activities
The principal activity of the Company during the financial year was the administration of the sport of Touch
Football.

Significant Changes

The COVID-19 outbreak has impacted the way of life in Australia. This has affected the ability of the Company
to continue operations as usual and has impacted on its operating results. In accordance with national
guidelines, the Company has implemented remote working arrangements in response to government
requirements and to ensure the wellbeing and safety of all employees and visitors.

Subsequent Events

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations, or the state of affairs
of the Company in future financial years.

2019/720 PAGE 1
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
DIRECTORS’ REPORT

Operating Result

The operating deficit amounted to ($226,762) (2019: ($544,060) operating deficit). In reporting the operating
result for 2020, the Directors further report that Touch Football Australia provides the reported results for the
controlled operations of the National Office and the States of South Australia, Western Australia, Victoria,
Tasmania, the Australian Capital Territory and Northern Territory. Member's equity is preserved and accords
with the ongoing commercial viability of the Company.

The Directors commend to members, stakeholders and interested parties the reported operating result and
the supporting Financial report for the financial year ended 30 June 2020.

Signed in accordance with a resolution of the Board of Directors.

A

Chair

Director

Dated this 24" day of September 2020

PAGE 2 2019/720
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7 - b el I C ha m be rS e admin@bellchambersbarrett.com.au

Level 3, 44 Sydney Avenue,

P b O rre-l--l- Forrest ACT 2603

PO Box 4390 Kingston ACT 2604
ABN 32 600 351 648
bellchambersbarrett.com.au

AUDITOR’S INDEPENDENCE DECLARATION UNDER S307C
OF THE CORPORATIONS ACT 2001 TO THE DIRECTORS
OF TOUCH FOOTBALL AUSTRALIA LIMITED

As lead auditor of Touch Football Australia Limited, | declare that, to the best of my knowledge and
belief, during the year ended 30 June 2020 there have been no contraventions of:

i the auditor independence requirements as set out in the Corporations Act 2001 in relation
to the audit; and

ii. any applicable code of professional conduct in relation to the audit.

r
Sart Spinks, CA Canberra, ACT
Registered Company Auditor Dated this 24th day of September 2020

BellchambersBarrett

Liability limited by a scheme approved under Professional Standards Legislation
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INDEPENDENT AUDITOR’S REPORT TO THE DIRECTORS OF
TOUCH FOOTBALL AUSTRALIA LIMITED

Report on the Audit of the Financial Report

Opinion

We have audited the accompanying financial report of Touch Football Australia Limited (the company), which
comprises the statement of financial position as at 30 June 2020, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended,
notes comprising a summary of significant accounting policies and other explanatory information, and the
directors’ declaration.

In our opinion, the financial report of Touch Football Australia Limited is in accordance with the Corporations
Act 2001, including:

(iy giving a true and fair view of the company’s financial position as at 30 June 2020 and of its
performance for the year then ended; and

(ii) complying with Australian Accounting Standards — Reduced Disclosure Requirements and the
Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the company in accordance with the auditor independence requirements
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical
Standards Board’'s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to
our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given
to the directors of Touch Football Australia Limited, would be in the same terms if given to the directors as at
the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Emphasis of matter

We draw attention to Note 1(q) of the financial report which notes the outbreak of COVID-19 as a global
pandemic how this has been considered by the directors in the preparation of the financial report. The impact
of COVID-19 is an unprecedented event, which continues to cause a high level of uncertainty and volatility.
As set out in the financial statements, no adjustments have been made to financial statements as at 30 June
2020 for the impacts of COVID-19. Our opinion is not modified in respect of this matter.

Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information
included in the annual report for the year ended 30 June 2020 but does not include the financial report and
our auditor’s report thereon. Our opinion on the financial report does not cover the other information and
accordingly we do not express any form of assurance conclusion thereon. In connection with our audit of the
financial report, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Liability limited by a scheme approved under Professional Standards Legislation
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INDEPENDENT AUDITOR’'S REPORT TO THE DIRECTORS OF
TOUCH FOOTBALL AUSTRALIA LIMITED

Responsibilities of the Directors for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards — Reduced Disclosure Requirements and the
Corporations Act 2001 and for such internal control as the directors determine is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Sart Spinks, CA Canberra, ACT
Registered Company Auditor Dated this 24th day of September 2020
BellchambersBarrett
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207

DIRECTORS' DECLARATION

In accordance with a resolution of the Directors of Touch Football Australia Limited, the Directors declare that:

1. The financial statements and notes, as set out on pages 7 to 28, are in accordance with the
Corporations Act 2001 and:

a. comply with Australian Accounting Standards; and

b. give atrue and fair view of the financial position of the Company as at 30 June 2020 and
of its performance for the year ended on that date.

2. In the Directors’ opinion there are reasonable grounds to believe that the Company will be able to
pay its debts as and when they become due and payable.

Director

Dated this 24" day September 2020

PAGE 6 2019/720
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the Year Ended 30 June 2020
Note 2020 2019
$ $
Revenue 2 7,673,999 9,177,628
Less expenditure
Human Resources (2,577,021) (3,533,111)
Corporate Development (96,061) (132,312)
Sport Management (1,020,893) (1,169,867)
Sport Development (1,604,639) (1,444,105)
Sport Operations (1,316,986) (1,531,852)
High Performance (223,522) (789,019)
Business Operations (620,946) (646,384)
Property and Information Technology (440,693) (475,038)
(Deficit) / Surplus from Operations (226,762) (544,060)
Other comprehensive income - -
Total comprehensive (deficit) / surplus
attributable to the members of the Company (226,762) (544,060)
The accompanying notes form part of these financial statements.
20191720 PAGE 7



TFA | FINANCIAL REPORT

TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207

STATEMENT OF FINANCIAL POSITION

As at 30 June 2020
Note 2020 2019
$ $
ASSETS
CURRENT ASSETS
Cash and Cash Equivalents 4 1,163,647 1,354,001
Trade and Other Receivables 5 1,474,774 1,690,083
Inventories 6 88,891 129,628
TOTAL CURRENT ASSETS 2,727,312 3,173,712
NON-CURRENT ASSETS
Property, Plant and Equipment 7 2,212,747 2,304,682
Goodwill and Other Intangibles 8 33,000 33,000
Loan to Member 5 - 73,000
TOTAL NON-CURRENT ASSETS 2,245,747 2,410,682
TOTAL ASSETS 4,973,059 5,584,394
LIABILITIES
CURRENT LIABILITIES
Trade and Other Payables 9 478,151 999,054
Employee Provisions 10 444,882 321,902
TOTAL CURRENT LIABILITIES 923,033 1,321,856
NON-CURRENT LIABILITIES
Employee Provisions 10 32,269 18,019
TOTAL NON-CURRENT LIABILITIES 32,269 18,019
TOTAL LIABILITIES 955,302 1,339,875
NET ASSETS 4,017,757 4,244,519
EQUITY
Reserves 1,759,962 1,759,962
Net State Equity 372,112 372,112
Retained Earnings 1,885,683 2,112,445
TOTAL EQUITY 4,017,757 4,244,519
The accompanying notes form part of these financial statements.
PAGE 8 2019/20
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207

STATEMENT OF CHANGES IN EQUITY
For the Year Ended 30 June 2020

Retained Asset State Equity Total
Earnings Revaluation Movements
Reserve
$ $ $ $
Balance at 1 July 2018 2,656,505 1,759,962 372,112 4,788,579
(Deficit) Attributable to the Members
For the year to 30 June 2019 (544,060) - - (544,060)
Balance at 30 June 2019 2,112,445 1,759,962 372,112 4,244,519
(Deficit) Attributable to the Members
For the year to 30 June 2020 (226,762) - - (226,762)
Balance at 30 June 2020 1,885,683 1,759,962 372,112 4,017,757
The accompanying notes form part of these financial statements.
20191720 PAGE 9



TFA

| FINANCIAL REPORT

TOUCH FOOTBALL AUSTRALIA LIMITED

ABN 55 090 088 207

STATEMENT OF CASH FLOWS
For the Year Ended 30 June 2020

Note 2020 2019
$ $
CASH FLOW FROM OPERATING ACTIVITIES
Receipts from Customers and Government Grants 8,767,711 9,580,281
Interest Received 6,255 25,197
Payments to Suppliers and Employees (8,523,764) (9,750,991)
Net GST Remitted (442,372) (274,819)
Net Cash generated from / (used in) Operating
Activities (192,170) (420,332)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Plant & Equipment (58,364) (68,674)
Interest Paid (12,820) (14,142)
Proceeds from Member Loan Repayments 73,000 73,000
Net Cash generated from / (used in) Investing
Activities 1,816 (9,816)
Net (decrease) in Cash Held (190,354) (430,148)
Cash at Beginning of Financial Year 1,354,001 1,784,149
Cash at End of the Financial Year 4 1,163,647 1,354,001
The accompanying notes form part of these financial statements.
PAGE 10 20191720
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
Notes To The Financial Report
For the Year Ended 30 June 2020

The financial statements cover Touch Football Australia Limited as an individual entity, incorporated and
domiciled in Australia. Touch Football Australia Limited is a company limited by guarantee.

The financial statements were authorised for issue on 24" September 2020 by the Directors of the Company.

Note 1 — Summary of Significant Accounting Policies

Basis of Preparation

Touch Football Australia applies Australian Accounting Standards — Reduced Disclosure Requirements as set
out in AASB 1053: Application of Tiers of Australian Accounting Standards.

These general purpose financial statements have been prepared in accordance with the Corporations Act 2001
and Australian Accounting Standards and Interpretations of the Australian Accounting Standards Board. The
Company is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards.
Material accounting policies adopted in the preparation of these financial statements are presented below and
have been consistently applied unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The amounts presented in the financial statements have been
rounded to the nearest dollar.

Accounting Policies
a) Income Tax

The Company is exempt from income tax under the provisions of Section 50-5 of the Income Tax
Assessment Act 1997.

b) Inventories

Inventories consist of clothing, publications and videos and are measured at the lower of cost and net
realisable value.

c) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment losses.

Freehold property

Freehold land and buildings are shown at their fair value based on periodic, but at least triennial,
valuations by external independent valuers, less subsequent depreciation for buildings.

Plant and Equipment

Plant and equipment are measured on the cost basis less depreciation and impairment losses. Where
parts of an item of plant and equipment have different useful lives, they are accounted for as separate
items of plant and equipment.

2019/720 PAGE 11
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
Notes To The Financial Report
For the Year Ended 30 June 2020
Note 1 — Statement of Significant Accounting Policies (continued)

c) Property, Plant and Equipment (continued)

The carrying amount of plant and equipment is reviewed annually by the Company to determine whether
there is an indication of impairment. If any such indication exists, the assets recoverable amount is
estimated. The recoverable amount is the greater of fair value less costs to sell and value in use. Value
in use means the ‘depreciated replacement cost’ of an asset when the future economic benefits of the
asset are not primarily dependant on the assets ability to generate net cash inflows and where the entity
would if deprived of the asset, replace its remaining future economic benefits.

Depreciated replacement cost is defined as the current replacement cost of an asset less where
applicable, accumulated depreciation calculated on the basis of such costs to reflect the already
consumed or expired future economic benefits of the asset. The current replacement cost of an asset is
its cost measured by reference to the lowest cost of which the gross future economic benefits of that
asset could currently be obtained in normal course of business.

The cost of fixed assets constructed within the entity includes the cost of materials, direct labour,
borrowing costs and an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. All other repairs and maintenance are
charged to the income statement during the financial period in which they are incurred.

Depreciation

The depreciable amount of all fixed assets of assets, including buildings and capitalised lease assets,
are depreciated on a straight-line basis over the asset’s useful life commencing from the time the asset
is held ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired
period of the lease or the estimated useful lives of the improvements.

The depreciation and amortisation rates used for each class of depreciable assets are:

Class of Asset Depreciation Rate
Leasehold Buildings 2.5%

Fixtures and Fittings 6.66% - 20%
Plant and Equipment 6.66% — 33.33%
Computers and Software 20% — 33.33%
Motor Vehicles 20%

Competition Infrastructure 10%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance
date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These
gains or losses are included in the income statement. When re-valued assets are sold, amounts included
in the revaluation reserve relating to that asset are transferred to retained earnings.
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TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
Notes To The Financial Report
For the Year Ended 30 June 2020

Note 1 — Statement of Significant Accounting Policies (continued)

d) Leases
The Company as lessee

At inception of a contract, the Company assesses if the contract contains or is a lease. If there is a lease
present, a right-of-use asset and a corresponding lease liability is recognised by the Company where the
Company is a lessee. In the current period, all leases are classified as short-term leases (lease with
remained lease term of 12 months or less) or leases of low value assets and are recognised as an
operating expense on a straight line bases over the term of the lease.

Initially the lease liability is measured at the present value of the lease payments still to be paid at
commencement date. The lease payments are discounted at the interest rate implicit in the lease. If this
rate cannot be readily determined, the Company uses the incremental borrowing rate.

Lease payments included in the measurement of the lease liability are as follows:

- fixed lease payments less any lease incentives;

- variable lease payments that depend on an index or rate, initially measured using the index or rate
at the commencement date;

- lease payments under extension options if lessee is reasonably certain to exercise the options;
and

- payments of penalties for terminating the lease, if the lease term reflects the exercise of an option
to terminate the lease

The right-of-use assets comprise the initial measurement of the corresponding lease liability as
mentioned above, any lease payments made at or before the commencement date as well as any initial
direct costs. The subsequent measurement of the right-of-use assets is at cost less accumulated
depreciation and impairment losses.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever
is the shortest.

Where a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects
that the Company anticipates to exercise a purchase option, the specific asset is depreciated over the
useful life of the underlying asset.

The Company as lessor
The Company leases some rooms in their building to external parties.

Upon entering into each contract as a lessor, the Company assesses if the lease is a finance or operating
lease

The contract is classified as a finance lease when the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases not within this definition are classified as
operating leases.

Rental income received from operating leases is recognised on a straight-line basis over the term of the
specific lease.

Initial direct costs incurred in entering into an operating lease (for example legal cost, cost to setup) are
included in the carrying amount of the leased asset and recognised as an expense on a straight-line basis
over the lease term.
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Notes To The Financial Report
For the Year Ended 30 June 2020

Note 1 — Statement of Significant Accounting Policies (continued)

d) Leases (continued)

Rental income due under finance leases are recognised as receivables at the amount of the Company’s
net investment in the leases.

When a contract is determined to include lease and non-lease components, the Company uses the
relative stand-alone price to allocate the consideration under the contract to the lease and non-lease
components.

e) Financial Instruments

Financial instruments are recognised initially on the date that the Company becomes party to the
contractual provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except
for instruments measured at fair value through profit or loss where transaction costs are expensed as
incurred).

Impairment of Financial Assets

At the end of the reporting period the Company assesses whether there is any objective evidence that a
financial asset or group of financial assets is impaired.

Financial assets at amortised cost

If there is objective evidence that an impairment loss on financial assets carried at amortised cost has
been incurred, the amount of the loss is measured as the difference between the asset’s carrying amount
and the present value of the estimated future cash flows discounted at the financial assets original
effective interest rate.

Impairment on loans and receivables is reduced through the use of an allowance accounts, all other
impairment losses on financial assets at amortised cost are taken directly to the asset.

Subsequent recoveries of amounts previously written off are credited against other expenses in profit or
loss.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into the following category, those
measured at amortised cost.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes
its business model for managing financial assets.
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Notes To The Financial Report
For the Year Ended 30 June 2020

Note 1 — Statement of Significant Accounting Policies (continued)

e) Financial Instruments (continued)
Amortised cost
Assets measured at amortised cost are financial assets where:

- the business model is to hold assets to collect contractual cash flows; and
- the contractual terms give rise on specified dates to cash flows are solely payments of principal
and interest on the principal amount outstanding.

The entity’s financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest
rate method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss. Gain
or loss on derecognition is recognised in profit or loss.

Financial liabilities

The entity measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, bank and other loans and finance lease
liabilities.

f) Impairment of Non-Financial Assets

At the end of each reporting period the Company determines whether there is an evidence of an
impairment indicator for non-financial assets.

Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant cash
generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the
value in use. Value in use is the present value of the future cash flows expected to be derived from an
asset or cash generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in
profit or loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss.

2019/720 PAGE 15



TFA | FINANCIAL REPORT

TOUCH FOOTBALL AUSTRALIA LIMITED
ABN 55 090 088 207
Notes To The Financial Report
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Note 1 — Statement of Significant Accounting Policies (continued)

o) Employee Benefits
Short-term employee benefits

Provision is made for the Company’s obligation for short-term employee benefits. Short-term employee
benefits are benefits (other than termination benefits) that are expected to be settled wholly before 12
months after the end of the annual reporting period in which the employees render the related service,
including wages, salaries and sick leave. Short-term employee benefits are measured at the
(undiscounted) amounts expected to be paid when the obligation is settled.

The Company’s obligations for short-term employee benefits such as wages, salaries and sick leave are
recognised as a part of current trade and other payables in the statement of financial position.

Other long-term employee benefits

The Company classifies employees’ long service leave and may classify annual leave entitlements as
other long-term employee benefits as they are not expected to be settled wholly within 12 months after
the end of the annual reporting period in which the employees render the related service. Other long-term
employee benefits are measured at the present value of the expected future payments to be made to
employees. Expected future payments incorporate anticipated future wage and salary levels, durations
of service and employee departures, and are discounted at rates determined by reference to market
yields at the end of the reporting period on high quality corporate bonds that have maturity dates that
approximate the terms of the obligations. Any re-measurements of obligations for other long-term
employee benefits for changes in assumptions are recognised in profit or loss in the periods in which the
changes occur.

The Company'’s obligations for long-term employee benefits are presented as non-current provisions in
its statement of financial position, except where the Company does not have an unconditional right to
defer settlement for at least 12 months after the reporting date, in which case the obligations are
presented as current provisions.

Defined contribution superannuation funds

Obligations for contributions to defined contribution superannuation funds are recognised as an expense
in the income statement as incurred.

Wages, salaries, annual leave, sick leave and non-monetary benefits

Liabilities for employee benefits for wages, salaries and annual leave that are expected to be settled
within 12 months of the reporting date represent present obligations resulting from employees’ services
provided to reporting date, are calculated at undiscounted amounts based on remuneration wage and
salary rates that the Company expects to pay as at reporting date, including related on-costs, such as
workers compensation insurance and payroll tax. Non-accumulating monetary and non-monetary
benefits, such as medical care, sick leave, housing, cars and free or subsidised goods and services, are
expensed based on net marginal cost to the Company as the benefits are taken by the employees.

h) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts.
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Notes To The Financial Report
For the Year Ended 30 June 2020

- Statement of Significant Accounting Policies (continued)

Goodwill

Goodwill is initially measured at the amount by which the purchase price for a business combination
exceeds the fair value attributed to the interest in the net fair value of identifiable assets, liabilities and
contingent liabilities acquired at date of acquisition.

Goodwill is subsequently measured at cost less any impairment losses.

Goodwill is subject to impairment testing when the Board consider that there is objective evidence the
business has been impaired. Impairment losses are calculated based on the Board's assessment of the
business’ recoverable amount. Recoverable amount is assessed on the basis of the expected net cash
flows that will be received from the asset’'s employment and subsequent disposal. The expected net cash
flows have not been discounted in determining recoverable amount.

Gains and losses on the disposal of a business include the carrying amount of goodwill relating to the
business sold.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts
receivable from customers for goods sold or services provided in the ordinary course of business.
Receivables expected to be collected within 12 months of the end of the reporting period are classified
as current assets.

Accounts receivables are initially recognised at fair value and subsequently measured at amortised cost
using the effective interest method, less any provision for impairment. Refer to Note 1(f) for further
discussion on the determination of impairment losses.

Revenue

The Company has applied AASB 15: Revenue from Contracts with Customers and AASB 1058: Income
of Not-for-Profit Companies for the first time in the current year with a date of initial adoption of 1 July
2019. The adoption of AASB 15 and AASB 1058 has not made an impact on the financial statements,
and no adjustment has been made to the opening balance of equity using the cumulative effective
method of initial application.

The comparative information has not been restated and continues to present under AASB118: Revenue
and AASB 1004: Contributions.

Revenue from the sale of goods is recognised in the income statement when the significant risks and
rewards of ownership have been transferred to the buyer. Revenue from services rendered is recognised
in the income statement by proportion of performance obligations met at the balance sheet date. The
stage of completion is assessed by reference to surveys of work performed. No revenue is recognised if
there are significant uncertainties regarding recovery of the consideration due, the costs incurred or to
be incurred cannot be measured reliably, there is a risk of return of goods or there is continuing
management involvement with the goods.
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For the Year Ended 30 June 2020
Note 1 — Statement of Significant Accounting Policies (continued)

] Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that
necessarily take a substantial period of time to prepare for their intended use or sale, are added to the
cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in income in the period in which they are incurred.

m) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the ATO is included with other receivables or payables
in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or
financing activities which are recoverable from, or payable to, the ATO are presented as operating cash
flows included in receipts from customers or payments to suppliers.

n) Income in Advance and Prepaid Expenditure

Affiliation revenue is recognised based on competition commencement dates. Where a competition
commences in ‘Season 1’, which runs from 1 January to 30 June or where a competition commences in
‘Season 2, which runs 1 July to 31 December, affiliation revenue is invoiced and recognised in the
relevant financial year. This policy has been conservatively applied for a number of years. In the reporting
year a more consistent treatment has been applied. Grants received from government relating to
calendar years are apportioned by performance obligations met over the financial year to which they
relate.

o) Comparative Figures

Where required by Accounting Standards, comparative figures have been adjusted to conform to
changes in presentation for the current financial year. Any rounding is in whole dollar presentation.

p) Accounts Payable and Other Payables

Accounts payable and other payables represent the liabilities outstanding at the end of the reporting
period for goods and services received by the Company during the reporting period that remain unpaid.
The balance is recognised as a current liability with the amounts normally paid within 30 days of
recognition of the liability.
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ABN 55 090 088 207
Notes To The Financial Report
For the Year Ended 30 June 2020

- Statement of Significant Accounting Policies (continued)

Critical Accounting Estimates and Judgements
() Impairment

The Company assesses impairment at the end of each reporting period by evaluation of conditions and
events specific to the Company that may be indicative of impairment triggers. Recoverable amounts of
relevant assets are reassessed using value-in-use calculations which incorporate various key
assumptions.

(i) Provision for impairment of receivables

Included in trade receivables and other receivables at the end of the reporting period are amounts
receivable from members in relation to unpaid revenue from goods or services provided outstanding for
greater than 18 months amounting to $141,765. A provision for doubtful debts has been raised for these
receivables as at 30 June 2020.

(iiiy  Employee Benefits

For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term
employee benefits as obligations expected to be settled wholly before 12 months after the end of the
annual reporting period in which the employees render the related service. The company expects most
employees will take their annual leave entitlements within 24 months of the reporting period in which
they were earned, but this will not have a material impact on the amounts recognised in respect of
obligations for employees’ leave entitlements.

(iv)  Going Concern — COVID-19

Since 31 March 2020, the COVID-19 outbreak has impacted the way of life in Australia. This has affected
the ability of the Company to continue operations as usual and has impacted on its operating results. In
accordance with national guidelines, the Company has implemented remote working arrangements in
response to government requirements and to ensure the wellbeing and safety of all employees and
visitors.

The Company has determined that there are no going concern risks arising from the impact of the
COVID-19 outbreak.

It is not possible to reliably estimate the duration and severity of the impact of COVID-19, as well as the
impact on the financial position and results of the Company for future periods. However, based on
analysis of the financial performance and position the financial statements have been prepared on a
going concern basis. The Company believes at this point in time that there is no significant doubt about
the entity’s ability to continue as a going concern.

Treatment of Equity

Prior to 1 July 2008 incurred amounts for the operations of the states of Victoria, West Australia,
Tasmania and Northern Territory had been accumulated against state entities within the ledger
structures of the national office (South Australia was reported as national operations prior to 2008). This
has been treated as equity rather than an asset or liability of the national office. Upon entering the model
the accumulated funds of each state have been offset against any net costs paid by Touch Football
Australia Limited, or added to any net contributions made to Touch Football Australia Limited, as
disclosed above.
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Note 1 — Statement of Significant Accounting Policies (continued)

s) Fair Value of Assets and Liabilities
The Company measures some of its assets at fair value on a recurring basis.

Fair value is the price the Company would receive to sell an asset or would have to pay to transfer a
liability in an orderly (i.e. unforced) transaction between independent, knowledgeable and willing market
participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information
is used to determine fair value. Adjustments to market values may be made having regard to the
characteristics of the specific asset or liability. The fair values of assets and liabilities that are not traded
in an active market are determined using one or more valuation techniques. These valuation techniques
maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the asset or
liability (i.e. the market with the greatest volume and level of activity for the asset or liability) or, in the
absence of such a market, the most advantageous market available to the entity at reporting date (i.e.
the market that maximises the receipts from the sale of the asset or minimises the payment made to
transfer the liability, after taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market participant’s ability
to use the asset in its highest and best use, or to sell it to another market participant that would use the
asset in its highest and best use.

The fair value of liabilities and the entity’s own equity instruments (excluding those related to share-
based payment arrangements) may be valued, where there is no observable market price in relation to
the transfer of such financial instrument, by reference to observable market information where such
instruments are held as assets. Where this information is not available, other valuation techniques are
adopted and, where significant, are detailed in the respective note to the financial statements.

t) New and Amended Accounting Policies Adopted by the Company
Initial application of AASB 16

The Company has adopted AASB 16: Leases under the modified retrospective approach, with the effect
of initially applying AASB 16 recognised at 1 July 2019. In accordance with AASB 16 the comparatives
for the 2019 reporting period have not been restated. In the current period, all leases are classified as
short-term leases (lease with remained lease term of 12 months or less) or leases of low value assets
and are recognised as an operating expense on a straight line bases over the term of the lease. The lease
liabilities are measured at the present value of the remaining lease payments. The Company's
incremental borrowing rate as at 1 July 2019 was used to discount the lease payments.

Future lease payments are discounted using the Company’s incremental borrowing rate per lease term
on 1 July 2019.

Initial application of AASB 15 and AASB 1058

The Company has applied AASB 15: Revenue from Contracts with Customers and AASB 1058: Income
of Not-for-Profit Companies for the first time in the current year with a date of initial adoption of 1 July
2019. The adoption of AASB 15 and AASB 1058 has not made an impact on the financial statements,
and no adjustment has been made to the opening balance of equity using the cumulative effective
method of initial application.
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2020 2019
Note 2 - Revenue $ $
Operating activities
Sport Management 3,503,759 4,451,712
Sport Development 2,553,642 2,127,433
Sport Operations 1,391,766 1,771,872
High Performance 128,263 650,056
Business Operations 44,834 134,994
Property and Information Technology 51,735 41,561
Total Revenue 7,673,999 9,177,628
Note 3 - Deficit for the year
The deficit has been determined after:
a. Expenses
Rental expenses:
- minimum lease costs 58,835 74,474
Finance costs 12,820 14,142
Depreciation 150,299 176,222
Employee Benefits 2,801,196 3,113,156
Cost of Sales 83,653 136,112
Note 4 — Cash and Cash Equivalents
Cash on hand 450 1,650
Cash at bank 901,404 842,918
Term deposit 261,793 509,433
17 1,163,647 1,354,001
Reconciliation of cash
Cash at the end of the financial year as shown in
the statement of cash flows is reconciled to
items in the statement of financial position as
follows:
Cash and cash equivalents 1,163,647 1,354,001
1,163,647 1,354,001
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Note 2020 2019
Note 5 — Trade and Other Receivables $ $
CURRENT
Trade receivables 1,239,872 1,109,714
Provision for doubtful debts (141,765) (67,193)
Security deposits 16,039 16,159
Prepayments 53,048 95,704
Accrued revenue 234,580 462,699
Loans to Members (current) 73,000 73,000
Total Trade and other receivables 1,474,774 1,690,083
NON-CURRENT
Loan to Member (non-current) - 73,000
Total non-current - 73,000
a. Financial assets at amortised cost classified
as trade and other receivables
Accounts receivable and other debtors: 17 1,171,107 1,188,521
Financial assets at amortised cost classified as
trade and other receivables
- total current 1,171,107 1,115,521
- total non-current - 73,000
Note 6 - Inventories
CURRENT
Merchandising Stock - at cost 88,891 129,628
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2020 2019
Note 7 - Property, Plant and Equipment $ $
Leasehold buildings — at fair value 2,020,000 2,020,000
Accumulated Depreciation (235,667) (185,167)
1,784,333 1,834,833
Fixtures and fittings — at cost 198,892 198,892
Accumulated Depreciation (134,836) (118,955)
64,056 79,937

Plant and office equipment — at cost
Work in Progress 780,369 774,640
Accumulated Depreciation (479,326) (425,109)
301,043 349,531
Motor Vehicles — at cost - 9,586
Accumulated Depreciation . (9,586)
Computers and Software — at cost 247,012 285,923
Accumulated Depreciation (183,697) (245,542)
63,315 40,381
Total Property, Plant and Equipment 2,212,747 2,304,682

Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year.

Land&  Fixtures & Plant & Motor Computers TOTAL
Buildings Fittings  Equipment Vehicles & Software

$ $ $ $ $ $

Balance at 1 July 2019 1,834,833 79,937 349,531 - 40,381 2,304,682

Additions - - 5,729 - 52,635 58,364

Revaluation - - - - - .

Disposals - - - (9,586) (91,546) (101,132)

Accumulated Depn. 9,586 91,546 101,132
(write back)

Depreciation Expense (50,500) (15,881) (54,217) - (29,701) (150,299)

Balance at 30 June 1784333 64,056 301,043 - 63315 2,212,747

2020
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Note 8 - Goodwill and Other Intangibles

Goodwill
Accumulated amortisation

Intellectual Property
Accumulated amortisation

Total Goodwill and Other Intangibles

Movements in carrying amounts

2020

130,838
(130,838)

40,980
(7,980)

33,000

33,000

2019

130,838
(130,838)

40,980
(7,980)
33,000

33,000

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and

the end of the current financial year.

Goodwill  Intellectual TOTAL
Property
$ $ $
Balance at 1 July 2019 - 33,000 33,000
Additions - - -
Disposals - - -
Disposals (Acc. Amort.) - - -
Amortisation Expense - - -
Balance at 30 June 2020 - 33,000 33,000
Note 2020 2019
Note 9 - Accounts Payable and Other Payables $ $
CURRENT
Trade creditors 109,545 524,009
Accrued expenses 81,322 103,010
Other liabilities 287,284 372,935
9a 478,151 999,054
a. Financial liabilities at amortised cost
classified as accounts payable and other
payables
Accounts payable and other payables:
- total current 478,151 099,054
GST receivable / (payable) 10,078 (109,421)
Less accrued expenses (81,322) (103,010)
Less revenue in advance (244,301) (288,108)
Financial liabilities as accounts payable and other
payables 17 162,606 499,415
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2020 2019
Note 10 - Employee Benefits $ $
CURRENT
Annual leave 277,127 211,876
Long service leave 167,755 110,026
444,882 321,902
NON-CURRENT
Long service leave 32,269 18,019
477,151 339,921
Analysis of Employee Provisions — Annual
Leave Entitlements
Opening balance 211,876 199,242
Additional provisions 219,321 213,150
Amounts used (154,070) (200,516)
Closing balance 277,127 211,876

Employee Provisions — Annual Leave

Entitlements

The provision for employee benefits represents amounts accrued for annual leave.

Based on past experience, the Company expects the full amount of annual leave balance to be settled within
the next 12 months. Further, these amounts must be classified as current liabilities since the Company does
not have an unconditional right to defer the settlement of these amounts in the event employees with to use
their leave entitlements.

Analysis of Employee Provisions — Long Service
Leave Entitlements

Opening balance 128,045 106,098
Additional provisions 73,998 22,957
Amounts used (2,019) (1,010)

Closing balance
200,024 128,045
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2020 2019
Note 11 - Leasing Commitments $ $
a. Operating Lease Commitments
Non-cancellable operating leases contracted for
but not recognised in the financial statements
Payable — minimum lease payments:
- Not later than 12 months 31,676 42,078
- Between 12 months and five years 36,843 20,720
68,519 62,798

The following property lease commitments are non-cancellable operating leases contracted for but not
capitalised in the financial statements with the following terms. Increases in lease commitments may occur in
line with the consumer price index:

- Surf Life Saving WA House in Perth: one-year lease extension, expiring in June 2021
- City of Adelaide Park Lands: five-year lease, expiring December 2024

- Fleet Partners vehicle lease: three years, expiring July 2022

Note 12 — Reserves

Asset Revaluation Reserve

The Asset Revaluation Reserve records revaluations of non-current assets.
State Equity Movements

The State Equity movements reserve consists of funds allocated from the state bodies on amalgamation into
the Company.

Note 13 — Contingent Liabilities and Contingent Assets

As at balance date the Company has no contingency that will or may affect the reported assets and liabilities of
the Company.

Note 14 - Events after the Balance Sheet Date

There are no events after Balance Sheet Date to report.
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Note 15 — Related Party Transactions
No Directors received either directly or indirectly any fees, salaries or bonuses. However, the following
honorariums were paid during the financial year.
Anita Hagarty Chair $6,018
Barry McNamara Director $4,012
Neil Collins Director $4,012
Michael Rush Director $4,012
Rachel Baird Director $4,012
Touch Football Australia has a loan arrangement with member, Queensland Touch Association. The balance of
the loan payable to Touch Football Australia at 1 July 2019 was $146,000 and $73,000 at the 30 June 2020.
Note 16 - Financial Risk Management
The Company'’s financial instruments consist mainly of deposits with banks, local money market instruments,
short-term investments, accounts receivable and payable.
The totals for each category of financial instruments, measured in accordance with AASB9 Financial
Instruments: Recognition and Measurement as detailed in the accounting policies to these financial statements,
are as follows:
Note 2020 2019
$ $
Financial assets
Cash and cash equivalents 4 1,163,647 1,354,001
Financial assets Ba 1,171,107 1,188,521
2,334,754 2,542,522
Financial liabilities
Financial liabilities at amortised cost:
Trade and other payables 9a 162,606 499,415
162,606 499,415
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Note 17 - Fair Value Measurements

The Company has the following assets, as set out in the table below, that are measured at fair value on a
recurring basis after initial recognition.

The Company does not subsequently measure any liabilities at fair value on a recurring basis, or any assets or
liabilities at fair value on a non-recurring basis.

Note 2020 2019
$ $
Recurring fair value measurements
Non-Financial assets
- Buildings 7 1,784,333 1,834,833

Note 18 — Key Management Personnel Compensation

The totals of remuneration paid to key management personnel (KMP) of the Company during the year are as
follows:

Key management personnel compensation 441,873 644,719

Note 19 — Company Details

The principal place of business and registered office of the Company is:

Touch Football Australia Limited
18 Napier Close
DEAKIN ACT 2600
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